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Submlssion of Audited Financlal Results (Standalonef
for the Quarter/Year ended 31.t Marchr 2O23 pursuant to
Regulation 33 and 52(al of the SEBI (Listing Obllgatlons
and Disclosure Requirementsf Regulations, 2O15,

Dear Sir,

With respect to above captioned subject, that we are submitting here with the
copy of the Audited Financial Results (Standalone) for the Quarter & Year
ended 31*t March, 2023 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 of the Company.

Kindly take the same on record.

Thanks & Regards
Yours sincerely,
For Ramaslgns In

/\\,;G,.'
| 7t

Pankaj Hasmukhlal Joballa
Managing Director
DII{-O3637846
Place-Mumbai
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PART I - Statement of Standalone .udited Flnancial Resuh5 fo.1ho Quaner and Year ended 313t March, 2023 (Rs. lfl Lakhs)

Quartorended5r

31.03.2023
31.12.2022

31,03.202231.03.2023 31.12.2022 31.03,2024

985 73 2 98533.67I

168.980.60 168 83 2I
2 716.21711.24 504.60 1Nt
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20.26 147 17252&C
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Total Comprehensive lncome for the period (xlll+ XIV) cornpnsin! Pmnv(Loss) and

othe. Comprehensive lncome lor lhe perioi

0.16 10.40 1

0151040

XV

0.1511 0.16
0.16 0151040

1) The said resu[s were rsviewed by rhe audir commlree and approved by ths Boanj of Di.eciors al t1len m€€ling herd on 29lh Mav. 2023.

2t The above sra.dalone ri.anciat ResuG are exiracted trom the audied Finan.ial slalom€n1s ol dre company wlrch are prePared in acco.dan.€ wilh lndia. Accouniing

Slan&rds (lndAS) as prescnb€d ds 133 of the Companies 4c1,2013

3) The nqures for tne quarte. ended Marcn 31. 2023 and Marcn 31,2022 are balancjng figurcs belwoen L\e audiled figures in respecl of lire lull financial vetr ard lhe
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5) Fisures lor previous year/period have been tEgrouped rcatranged sherever con to confm b tne €bssificalion for the cufient quader/year

Oate: 29th
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Pankaj Hasmulhlal Jobalia

DIN:03637&16
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RATTIASIGNS It{OUSTRIES LIMITED
(Fomedy KnM as Rammaic lndia Limited)

clN NO L36100MH1981PLC024162

Unil No 3, Ground Floor, Vimala Bhavan, Shama lndustna Eslale,

Walbhat Road Goregaon East Mumba - 400063

TEL. NO 02261087777, FAX NO 02261087713

URL ww rmas.gns.in / Emal D - 
'nro@.amasiqns.:r

Statement ol A3set6 and Liabilities
ln lakhs

Standalone / Consolidated statement of Assets and Liabilities
As at Cufentyear ended

31t03t2023
As at previous year
ended 3110312022

210.75

35.55

166.13

0.28

3.85

393.46

't.49

2.35
34.98

412.71 436.13

1,501.62

3,048.09
48.71
16.34

16.99
52.63

1,360.09

3,701.76
66.43

17.22

5 228.62.38

5 664.75103.09

1,427.50
348.41

1,427.50
302.85

1 775.91 1 730.35

2.72

668.27
17.42

143.24
38.89

785.51688.42

279.60
2,579.08

88.17
178.44

23 60

356.85
2,081.57

169.29
31.05

3 148.892 638.76

7555 103.09

ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) lntangible Assets
(d) Financial Assets

(i) lnvestment in Subsidiaries
(ii) Other lnvestments
(iii) Olher Non-Cunent Financial Assets

{e) Non-Curent Tax Assets (Net)
(0 Defened Tax Assets (Net)
(g) Other Non-Current Assets

(2) Currenl Asssets
(a) lnventories
(b) FinancialAssets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank Balances otherthan Cash and Cash Equivalents
(iv) Other Current Financial Assels
(v) Loans
( c) Other Cunent Assets

EQUITY AND LIABILITIES
Equrty

(a) Equity Share Capital
(b) Other Equity

Total Equlty - (l)
Li.billtles
(1) Non-Current Liabilitios

(a) Financial Liabililies
(i) Borrowings
(ii) Other Financial Liabililies

(b) Provisions
(c) Defened Tax Liabilites (Net)
(d) Olher Non-Current Liabilities

Total Non-Curront Llabilitig3 - (2)

(2) Current Liabilities
(a) Financial Liabilitjes

(i) Bonowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Cunent Liabilities
( c) Provisions
(d) Cunent Tax Liabil;tes (Net)

TotalCurrent Liabilities - (3)

Total Non-Current Assets - ('l)

Total Current AsseG - (2)

TOTAL ASSETS - (1) + (2)

For and on behalfof Board of Director8
M/S RAMASIGNS INDUSTRIES LIMITED

(Fofinerly Known Afammaica lndra Limiled)

into/
Pankaj Haamukhlal Jobalia

lv8$n$l
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Managing
OIN : - 03637816
Place:- Mumbal

Date: - 29/05/2023

Ar.lit..l

IrlTOTAL EQUITY ANO LIABILITIES - (1) + (2) + (3



RAMASIGNS INDUSTRIES LIMITED
(Formerly Known as Rammaica lndia Limited)

CIN NO:1361 00MH1 98'l PLC0241 62

Unit No. 3, Ground Floor, Vimala Bhavan, Sharma lndustrial Estate, Walbhat Road, Goregaon East, Mumbai - 400063
TEL. NO. 022-61087777, FAX. NO. 022-61087713

ram ns. rnURL - www.ramas ns in / Email lD - i

Cash flow statement for th r ended 3lst March 2023 Amount in Rs.

Year Ended
31st March 2023

Year Ended
3lst March 2022

Particulars

tb 85 497

60,79,033

59,79,405
5,28,964

10,36,666

78,18,645
10,33,739
43 12 943

2,O2,72,899

6.53.67.257
(1,47 ,53,435)

33,77,908
22.715

5 510 13

1 ,42,01,993

58,88,958
1,73,33,0'r 9
(35,60,618)
14,30,427

00
2,32,73,767

(7,60,000)
|16,12,06,7721

(2,25,000)

25 13,767 14,31,772

(40,65,367) (9,75,594)
(2,35,000)

,65,367

(1 ,02,42,945)
(10,33,739)

7 ,28,68,206

43 12 943

(28,74,942)
(5,28,964)

(74,97 ,246)

85
5,72,781 86

(1,38,249)
66,42,883
65,04,634

(53,63,787)
'1,20,06,670

66,42,883

A

B

c

Cash Flow from Operating Activities
Net Profit before Tax
Adiustnent for
Depreciation
lnlerest on lease liability
Finance cost (excl lnlerest on Lease Liability)
Operating Prolit before Working Capital Changes
Adjustment for:
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Olher Current and non Current Assets
(lncrease)/Decrease in Long Term and Short Term Loans and
Advances
(lncrease)/Decrease in Trade Payables, Other Current and Non
Current Liabilities and Provisions

Cash Generated from operations
Taxes Paid

Net Cash used in Operation

Cash Flow from lnvesting Activities
Purchase of Tangible and lntangible Assets
lncrease in lnvestment
Disposal of Fixed Assets
Net Cash from lnvesting Activities

Cash Flow from Financing Activities

Proceeds/repayment from/of Long term and Short term Borrowing
Proceeds from lssue of Share Capital
Money Received Against Share Warrants
Principal Elements of Lease Payment
lnterest elements of Lease Payment
Finance cost (excl Interesl on Lease Liability)
Net Cash from Financing Activities

Net lncrease in Cash & Cash Equivalents
Opening Balance of Cash & Cash Equivalent
Closin Balance of Cash & cash uivalent

.,
o

s

As Rammaica

!*,ri
lndia Limited)(Formerly Known

Pankaj Hasmukhlal Jobalia
,vawnrv Managing Di

no

For and on behalf of Board of Directors
M/S RAMASIGNS INDUSTRIES LIMITED

DIN : . 03637845

Place :- Mumbai
oetet .2910512023

fl2,t0,594'
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Ramasigns lndustries Limited
(Formerly known as Rammaica lndia Limited)

CIN : 136100MH 1981P1C024L62 I GST No. : 27AAACR2344B1ZW
Regd. Office: Unit No. 3, Ground Floor, Vimala Bhavan, Sharma lndustrial Estate, Walbhat Road,

Goregaon (East), Mumbai - 400 063, Maharashtra, lndia.
Tel. : +022 4013 6100 I 7Ot / lOZ / 61.087777 | Faxt +022 6108 77L3

E-mail : goregaon@ramasigns.in / info@ramasigns.in I Web : www.ramasigns.in

Date-29tr NIay,2023

To,
The BSE Llmited,
Phiroze JeeJeebhoy Towers,
Dalal Street, Mumbai,
Maharashtra 4fircOl

Ref lYame
Security ID
Securlty Code
Sub

Ramasigns Industries Llmited
RAMASIGITS
5!5t27
Declaratlon regarding unmodified oplnlon

I, Pankaj Hasmukhlal Jobalia, Managing Director of tJ e Company hereby
declare that the statutory auditor of the Company M/s S.K.Lotlikar & Co.,
Chartered Accountants, FRN. NO. 116871W, have issued Audit report with
unmodified opinion on standalone audited {inancial result for the quarter and
year ended 31$ March, 2O23.

This declaration is given pursuant the relevant requirement under SEBI LODR
regulations.

Kindly take the same on record.

Thanks & Regards
Yours sincerely,
For Ramasigns Industrles Limited

R

/
Pankaj Hasmukhlal Joballa
Managing Director
Drrr-o3637846
Place-Mumbal
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ANNEXURE ?, TO THE IT.IDf, PENI}€},IAUDIToRs nEPoBT
(Referred to i. paEsraph l(fl under'Report on othe. Legal .rd Begulato.y trcqslrsrnents, secti,or ol our
report to the Members ofRamasigns ldurtries Lknlted 0t ey{n d.te}

ITPORT ON 
'HE 

INTERNAI. TINANCIAI CONTROTS OVEI rI}IAII'CIAI RTPOiIII}i6 UNDER CIAUSE O} OF SU&lrclloN 3 OTSECTION 143 Of tHt CoMpANtts Acr,2013 {-rHE ACr-}
we ha\'e audited the intemar financiar aonroi, over tinancilr rc0orting of [amrskns lnduide! rimited r"tr,.
Comfrao!/) a! of lrer.h 31, 10?3 in coriunctio. with oli 3udit of th€ 3tandd.ne fintsnciat :tarement5 of ttrc
Company for thp vear ended on that date.

MA'{AGEMENIS R(saONSIBIUTV FOR I$TERNAL SNA,\ICIAL COt}t&OLS
The Board of Directof! oftle Company i. responrbl€ for estabtishiog and mainta{ning i.ternal ,kranciat cont.ots
based on the inrernal contrcl over tinancial reporrin& 6iteri. astabrtrhed by the cgmpdny co,sid€ring the
essential cornponents of internal contlol stated in the 6uidan.e Nole on Audit ol ltte.[al Finansial Controls
over tinanrial Reporting Bsued by the lnstitute of (ha ercd Accounlantr of lndE. These .esponsibiliti€s include
the de5i8n, implem€ntatisn and mainterBn€e of adequate inteanal finanalal coni.olr ihtt were operating
effectivery fo. eosuring the orderry aFd efflcieo! condult of its business, the safegrrarditg of lts assets, th;
prevention and deteclion of frauds and errors, the a..u.acy and aonpleteaErs of the accotrnting ,aaords, and
lhe timely prepaction ofr€liabre finarciar information, a3 raquired uoder the co,']pani€r Act, 2013.

AUOITOBS itrSPOl.lsl8tUTY
Our responljblliay is to express an opinion oh tl"re inter.al ,inancial control5 over financial reponing ot the
company bised on our rudit. we ao.ducted our 3udlt l. ic.ordance with the Goldanre Note an Audit gf
lnternal linancial aontrols over Finanriar Reportin8 {the 

-6uidar€e Note"} issued by the r$titute of cheatered
A.cor]ntarts of lodia and the Stsndards on Auditing preserbed under Section ).43{1.0} of the Co.npanie, A{1}
2013, to tfle extent appli.3ble to 3n audit oi intemal finan.bl .oiltrols. Those starrdards ard the Guidinc. xote
.eqlire that we comply with eihi.al requircments and plan 3nd pertrrrn il€ audit to obtri.r,.asonable
assurince about whethea adeqlate intern:l financial controL over lira,,.ial leporthg wa' $6bli5hed and
mainta,red and it such controis ogerated efFeatively in all malerial resre{r
Oi,. audit involves perfoming lroa€dure, to obtrin audit evidence about the 3d$q{r:cy of !h€ ;rternal financisl
coirtrolr system over financial repoating and their operatit€ effectiyer*t, csa audh of intemal financiai
co$tfob oler financial r€po.ti.g in.luded sbtajojog 3n lndeGu$ding of i.lt?mal iinin.irl c!|'ttol, over financial
.eponirgr assessing the risk lhat e materiai weakness exisl5. an, t€t(lng and elal$alil}g th€ delign and
operati.lg effectivenes! of int€roal contBl based qn the assessed ri:k. itle prcc€dures tek(ted depend on the
auditols jirdgment including the assessment of ihe risls of material mi5rtatemert OF the tindnrial statements.
whetl,c. due to fraud o( e.ror,

we bel,eve rhat the audit svidence we have abtained is sufficiert and alprgprate ta plovlde a basis for ovr
audit opinion on the Companys itternal iinanrlal sgntrals system gvar il{a'lcitl r€portin8.

MEANING Or INTERNAL FINANCIAL CONIROIS OV!fi II{ANC|AL REpOR}rrrrG
A comp$y's internal fin?nalal control over iin3ncill reportin8 i3 i p.o.sas derigncd 1e p.ovide reasonable
assurarce rega.ding the relilbllity of froa cial ,eporling and the prpa.ation of financiat stalements tor externri
purposes in aftordafice with Senerally accept.d a.rornling p.incipi€s. A clmpany's inle.n., linaflcial control
over finalcial repo[ing includes thos€ p$licic! end proaedures t]lat (1] ps.tain to th€ rraintenan.e of record5
that, in reasonabie detail, accurately and faialy .erlect the traosa.tion! and disrolitioas ol tie assets of the
comp3ay;

{2) provide reasonable assurance that trinsaa$ons ar€ r€aorded as necesrery to permil preprration o{ financE,
slatements in accordance with generalJy accerted arrounting princ,pl€t and that recerpts and expenditures of
the company are behg made only in accordaoee with luthotlzaiign3 of rnrnegedrant ard dk€ctors of the
company; and {3} provide reasonaile asjurarce regarding preveitioi or timely detecllon of umuthori2ed
acquisition, u5e or disposition of the company's r!$ta that corrd have a materiat etlect on the fi
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INHERENT IIMIIA;IONs Of IIIITERNAI FI}'',BCIAL CONTROLS OVTR FINANEIAI &EPORTIXG
8e(ause of the inhe.ent limitnaions of inte.$l finaocjal cont.ak o!€r rinanalal ,e$oning, includirgthe polribility
ol collusion or improper rnanagement ovearid€ at colttrols, mraerial misgta&men6 due to ero, or,rdud miy
occur and not be detected, Also, p.oie.tions oi any evaluation of rhe internal linandal con}ols over finandal
rcpo.ling to Iuture periods are subje.t to the risk tlrat the internal lina'rcjal ccntrol ove| tkla''cial reportlng ftay
beaofiE inadequate because of change5 in conditions, or that the degree ol complia.ae wlth the policies orproredures may deterao13te.

oPIl{lo
ln ou, opinlon, to the best of oqr iniormation and according to the explanations given to us, the ComFany ha,
in all fiaterial respells, an adeqlrle internal finan.ial cofltiols system over fina;al .eportjog 3nd sl]ch internal
finan.iar contrors ove. finaociar reporting .,ere operating eitertivery a5 at March 31,:023, based or the intemar
conlroi oler linanci.l reporting €rlte.ta estrbtished by tlrc Cornpany conriderin* the essendal components o,
internal control stated ln the Guidance Nole oo Audit ol Internal Financial Co;ro& Over Financinl Reportiog
issued by the institute olCha.te.ed Accoilntents of hdia.

torS. X- lotlikar & Co,
Chartered Accountanta

2-;U
CA Puoeet 6oel
Partner
M. No:404353
FRN:115871W
Place:Mir.nbai
Oatet 2910512023
uDrN: li3 l{ O,/ f 
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RAMASIGNS INDUSTRIES LIMITED
RATIOS AS ON 31/03/2023

DEBT EQUITY RATIO:
Total Debt Amount
Equity

Debt Service (o/s loans principal+interest)

Accounts Receivable

lnterest Expense

LONG TERM DEBT TO WORKING CAPITAL RATIO:
Long Term Debt
Long Term Debt + Capital

INTEREST SERVICE COVERAGE RATIO
EBIT

BAD DEBTS TO ACCOUNTS RECEIVABLE RATIO;
Bad Debts

DEBT SERVICE COVERAGE RATIO
Net ODeratinq lncome

CURRENT LIABILITIES RATIO:
Current Liabilities

9,70,87,098 0.68012
14,27,50,OO0

1,42,93,494 0.14722
9,70,87,098

1,42,93,494 1.75638
81,38,048

6,68,27,03'1 0.31887
20,95,77,031

0

Total Liabilities

INVENTORY TURNOVER RATIO:
Cost of Goods Sold
Average lnventory

OPERATING PROFIT MARGIN %

Net Sales - Cost of Goods Sold
Net Sales

DEBTORS TURNOVER RATIO:
Credit Sales

NET PROFIT MARGIN %
Net Proflt

35,32,37,356

26,38,75,884 0.79309
33,27,17,552

9,70,87,098 0.19025
51,03,08,639

25,02,51,583 0.7415

19 83 41 798 1.38328
'14,33,85,281

5 19 09 785 20.74o/o

25,02,51,583

bJ 1 15 1.82o/o

25,02,51,583

FI

TOTAL DEBTS TO TOTAL ASSETS RATIO:
Total Debts
Total Assets

2

N

I

0-jN

Net Sales

oi
b//

33,74,92,360Average Debtors


